BDB LAW BDB Lo

DU-BALADAD AND ASSOCIATES

SERIES OF 2024

ADVISORY ON VAT
REFUND CLAIMS

PAGE NOS.

BIR REVENUE MEMORANDUM ORDER 1
NO. 42-2024
Amending Certain Provisions of
Revenue Memorandum Order No. 23-
2024 regarding VAT Refund Claims
Automatically Considered as High-Risk
salcedo Village or I?equiring I.:U" Verification, En
Makati 1227 Relation to the Risk-Based Approach in
the Verification and Processing of VAT
Refunds

20/F Chatham House
Valero cor. Rufino Sts.

www.bdblaw.com.ph
info@bdblaw.com.ph

T: (632) 8403-2001

@

Copyright © 2024 by Du-
Baladad and Associates (BDB
Law). All rights reserved. No
part of this issue covered by
this copyright may be produced
and/or used in any form or by
any means — graphic, electronic
and mechanical without the
written permission of the
publisher.

MEMBER FIRM OF

wtsglobal




BUREAU OF INTERNAL REVENUE
REVENUE MEMORANDUM ORDER
NO. 42-2024

ADVISORY

VAT Refund Claims with Incomplete Information
Automatically Considered as High-Risk or Requiring Full Verification

NEW PROCEDURE: Applications with incomplete information, such applications are
automatically classified as high-risk and shall require 100% verification
of the VAT refund claim.

RATIONALE: To ensure the completeness of information supplied in the schedules of
sales and purchases

AMENDMENT: Section Il (1) of RMO No. 23-2024 now reads:
"Il. IDENTIFICATION OF THE RISK CLASSIFICATION OF THE CLAIM

1. The following VAT refund claims shall be automatically
considered as high-risk or shall require full verification.

XXX

i. Applications with incomplete or missing information (e.g.
no reference details, incomplete/no transaction details,
etc.) on the schedules of sales and purchases following the
prescribed format... xxx"

Source:
BIR Revenue Memorandum Order No. 42-2024
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